AMERIFUND CAPITAL GROUP, LLC
ACCOUNTS RECEIVABLE PURCHASE AGREEMENT

THIS ACCOUNTS RECEIVABLE PURCHASE AGREEMENT is made and entered into this (day) day of (Month),
(Year) by and between, AMERIFUND CAPITAL GROUP, LLC (*ACG”) with its place of business located at 2881 E. Oakland
Park Blvd. Suite 411, Ft Lauderdale, Florida 33306, (the “Factor”), (Your Company Name) & (Your Name) (the “Client”) with
its place of business located at, (company address)

WITNESSETH:

WHEREAS, Client is engaged in the business of Manufacturing of Leather Printing & Products and sells its services to
customers on a credit basis; and

WHEREAS, Client desires to obtain funds for operation of its business through the sale of accounts receivable acceptable to
Factor; and

WHEREAS, Factor is willing to purchase Acceptable Accounts, as that term is defined hereinafter, from Client at a discount
below their face value, according to the terms set forth in this Agreement.

NOW, THEREFORE, in consideration of the covenants and conditions set forth herein, and other good and valuable
consideration, the receipt of which is acknowledged, the parties agree as follows:

1. Definitions: The following terms shall have the following meanings when used in this Agreement:
a. “Account” or “Receivable” means any and all rights to receive payment for goods sold or leased and
delivered or for services rendered to a customer of client, which is not evidenced by an instrument or chattel paper, as those

terms are defined in he Uniform Commercial Code for the state of Florida.

b. “Acceptable Account” means an Account conforming to the warranties and terms set forth herein, and
otherwise acceptable to Factor in its sole and absolute discretion.

c. “Invoice” means an invoice on an Acceptable Account, conforming to the warranties and terms set forth
herein, otherwise acceptable to Factor.

d. “Customer” means Client’s customer or account debtor.

e. “Collateral” means the tangible and intangible property given as security for the obligations of Client under
this Agreement.

f. “Warranty” means to guarantee as a material element of this Agreement. Each separate warranty herein is
also an independent condition to Factor’s performance and duties under this Agreement.

“Credit Dispute” means a claim by Customer against client of any kind whatsoever that reduces the amount
collectible from Customer by Factor, arising from any kind of disagreement between Customer and Client whatsoever, valid or
invalid, at any time, both before and/or after the signing of this Agreement or the purchase of the account.

h. “Credit Problem” means a customer is unable to pay his debts because of insolvency, the filing of a
voluntary petition in bankruptcy, the quitting of business and the like.

i “Invoice Amount” means the face amount, or face value, of an Invoice; the total amount bhilled to the

Customer.
]- “Purchase Price” means an amount equal to a percentage, as specified, of the Invoice Amount.
k. “Settlement Date” refers to the tenth (10th) day of the month following the month for which settlement is
being made.
2. Sale of Accounts Receivable. Client shall from time to time, at Client’s option, sell, transfer and assign all its right,

title and interest in and to Accounts to Factor, together with all money’s due or which may become due upon such Accounts.
Accounts shall be identified by separate and subsequent written assignments on a form to be provided to Client by Factor;
however, in the absence of such separate written assignment, this Agreement shall be deemed to evidence the assignment of
such Accounts sold. The relationship entered into between the Client and Factor in this agreement is not one whereby the
Factor is extending a line of credit or an interest-bearing loan. Rather, the relationship is one whereby the Factor is a
purchaser of the Client's Acceptable Accounts. The fees thereunder charged to the Client shall not constitute interest
charges.
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3. Approval. Factor shall not be obligated to purchase any Accounts from Client; however, once an Account is
submitted by Client and approved for purchase by Factor, Factor shall have the right, but not the obligation, to purchase all
subsequent Accounts relative to that Customer. Client shaII thereafter be required to submit each Account of said Client to
Factor for approval, which approval may be denied by Factor in its sole discretion, with or without cause.

4. Purchase Price. Factor agrees to purchase Acceptable Accounts from Client at a price up to (ADVANCE RATE) of
the face value thereof, or such lower amount as the parties may from time to time agree upon in writing with respect to
specific Accounts.

5. Reserve Account. Factor shall reserve and hold a sum of zero of the amount of money to be paid by Factor to Client
for Accounts purchased as a reserve for obligations owed by Client to Factor, (the “Credit Reserve”). Within ten (10) days
following the end of the first full calendar month following execution of this Agreement, and within ten (10) days following the
end of each and every calendar month thereafter (the “Settlement Date”), Factor will review the Reserve balances by
comparing the same to outstanding Accounts Receivable and shall remit to the Client the amount thereof which exceed_zero
of the average daily outstanding balance of Accounts Receivable, calculated over the calendar month preceding the
Settlement Date, of all Accounts Receivable remaining unpaid on Factor's hooks, after deducting therefrom any and all
obligations whatsoever of Client to Factor, whether known or anticipated, it being understood by the parties that no amount
shall be paid to Client until any and all obligations of Client are fully paid and/or satisfied. No interest shall be paid on the
Reserve Account.

6. Discount Fee. The fee earned by Factor for purchasing Accounts is (see below schedule) a percent of the face
amount of the Accounts Receivable/lnvoices purchased and shall be deducted hy Factor at the time of collection of an
Invoice. Client will note that the longer the period of time for collection of an Account, the greater the discount fee earned by
Factor. In addition a one time due diligence fee of $650.00 is due upon signing of this contract.

Days Elapsed 1 - 30 days, (DISCOUNT%) then (DISCOUNT%) for each additional 10 days thereafter.

In no event shall the discount fee for any Account Purchased be less than (DISCOUNT %).

7. Submission of Accounts. When submitting Invoices on Acceptable Accounts for possible purchase by Factor, Client
shall forward to Factor the original and one copy of each such Invoice, together with a copy of the billing of lading, proof of

delivery, contract or purchase order, and other documents satisfactory to Factor and a properly executed Assignment
Schedule of Accounts prepared on a form provided by Factor.

8. Non-Recourse. Factor shall not be entitled to recourse against Client with respect to any unpaid Account except to
the extent specifically described in this paragraph 8.

a. Factor’s purchase of an Account on a non-recourse basis shall not relieve the Client from any liability that might
arise out of Client's breach of any representations, warranties or agreements contained in this Agreement or any document
furnished by Client to Factor as an inducement to purchase an Account, or out of any unauthorized or fraudulent acts of the
Client, its officers, employees or agents. In the event of any such breach or any such unauthorized or fraudulent act, the
Client agrees that the Account shall be considered to have been purchased by Factor with full recourse and shall, upon
demand by Factor, be repurchased by Client for the outstanding balance thereof.

b. If any Account debtor rejects or returns any merchandise after assignment of the applicable Account to

Factor or if any Account debtor asserts any claim or defense against Factor or the Client with respect to any Account
assigned to Factor or if any Account debtor disputes any receivable in whole or in part, the Client shall immediately, upon
Factor's request, repurchase the applicable Account for the outstanding balance thereof. Factor may, in its discretion: (i)
charge the Reserve Account (described in paragraph 5 above) with the amount of such Account; or (i) require the Client to
replace such Account with one or more Accounts that are acceptable to Factor. If no such reserves are available, Factor may
continue to charge the incremental fee, established in paragraph 6, for each additional 10 day period beyond the oo™ day,
until the applicable Account has been paid in full. If the Client obtalns possession of any returned or rejected merchandise,
then the Client shall hold such merchandise in trust for Factor, at the Client's risk and expense, until the Client has
repurchased the applicable Account from Factor in accordance with the terms hereof.

c. The Client shall indemnify Factor from and against all losses, damages, liabilities and costs, including attorneys’
fees (whether incurred in connection with trial or appellate proceedings or otherwise), incurred by Factor as a result of or in
connection with: (i) any claim or defense which any Account debtor or other person may have or assert against the Client or
Factor; or (ii) any breach of any of the Client’s representations, warranties or agreements contained herein. If the Client incurs
any indemnity obligations hereunder with respect to any Account, the Client shall, without limitation, upon Factor’s request
repurchase the Account for a price equal to the outstanding balance of the Account.

d. Factor shall have the right to charge (by setoff or otherwise) the Reserve Account, without notice, for the amount
of any of the Client’s indemnity or other obligations hereunder.
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e. The remedies set forth in this Agreement or otherwise available under applicable law shall be cumulative, and
no election by Factor to exercise any remedy shall preclude it from thereafter exercising any other remedy.

9. Pledge of Assignment of Sellers Accounts Receivable by ACG.  Seller acknowledges and understands that ACG
may enter into a financing agreement with Capco Financial Corporation ("CFC"). In connection with the said financing, ACG
may sell and/or assign all or a portion of Seller's Accounts Receivable to CFC. Seller hereby consents to ACG entering such
financing agreement with CFC. Seller further agrees as follows: (a) Seller shall have no rights under the financing agreement,
Seller will not look to or seek to hold CFC, or its representative officers, employees, directors or agents responsible for any of
ACG's obligations under this Agreement unless the assignment to CFC is completed and CFC assumes the obligations of
ACG under this Agreement, and that ACG's relationship with CFC is completely separate and apart from Seller's relationship
with ACG except as to any lien rights and the granting and enforcing of any security interests that CFC may have and assert
by reason of its purchase and/or assignment of Seller's Accounts Receivable to CFC pursuant to the financing agreement to
be entered into between ACG and CFC; (b) Seller will have no rights against CFC for any actions that it takes or fails to take
under the aforementioned financing agreement; (c) In the event that Seller is advised that CFC has purchased or has
received an assignment of all or a portion of Seller's Accounts Receivable pursuant to the agreement between CFC and ACG,
Seller agrees that all of its representations set forth in of this Agreement shall extend and inure to CFC and its successors
and assigns; (d) If requested by ACG or CFC, Seller shall execute any documentation or notice required by CFC to evidence
the fact that any or all of the Accounts Receivable have been sold.

10. Remedies. Within three business days following Factor's demand for payment under paragraph 8 herein above,
Client will pay Factor the full amount of the demand, regardless of the validity of any such occurrence or event. If Factor does
not receive full payment therefor within the time provided herein, then in addition to all other remedies provided for under this
Agreement and by law, the Factor shall also have the right to:

a. Withdraw from and offset such amount against any moneys then or thereafter owed by Client and to
charge-back or sell back the Account to the Client.

b. In its sole discretion, at any time, to notify any Account debtor/customer of Client to make payments directly
to Factor, irrespective or whether such Account has been purchased by Factor.

C. To withdraw from and offset such amount to the Credit Reserve and/or to any Rebate coming due
hereunder.
d. To setoff the amount owed against the Reserve Account.

To continue to charge the incremental fee, established in paragraph 6, for each additional 10 day period
beyond the 90" day, until the applicable Account has been pald in full.

11. Notice of Dispute. At the time Factor purchases an Account, no defense, offset, or counterclaim shall exist with
respect thereto. Client shall provide written notice to Factor within twenty four hours of Client obtaining any alleged
knowledge from any source of any dispute or disagreement or right of action of any kind between the Client and a Customer.
Factor shall have the right, but no obligation, to settle any dispute directly with any Customer; however, any such settlement
shall not relieve Client from responsibility for full payment of such Account.

12. Property of Factor. Upon Factor's purchase of an Account, any and all payments from that Customer as to that
Account are the sole property of Factor and Client agrees not to interfere with payment thereof by the Customer, however,
should Client pay any such Account in full to Factor, or should any such Account be charged back or sold back to Client by
Factor, then title thereto shall revert in Client.

13. Payments Received by Client. Client warrants and represents that at the time Factor purchases an Account, the
customer named therein, either to or for the benefit of the Client will have made no payment. In the event that client receives
a payment which is the property of Factor, Client shall be deemed to have received same in trust for Factor, and Client shall
immediately turn over such payment to Factor. In the event that Client receives a payment which is comprised of moneys
belonging partially to Client and partially to Factor, Client shall immediately turn over said payment, in the original form, duly
endorsed over, to Factor, and Factor shall, upon clearance by Factor’s bank of the payment instrument, forward a check to
Client for Client’s portion of the payment.

14. Representations and Warranties of Client. Client hereby represents and warrants that:

a. Clientis a Corporatlon validly formed, existing, and in good standing under the laws of the State of (NAME
OF INCORPORATION STATE), and is properly Ilcensed and authorized to operate its business under the trade name
(COMPANY NAME). Client’s identification number(s) for Federal Income Tax purposes are (FED ID #)

b. Each customer of Client is solvent and Client has provided to Factor all documents and information
available to Client concerning the business and credit worthiness of each such customer.

Init






